
















































































































C & I  LEASING PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

14.2.1 Condensed results of consolidated entities

31 December 2019

Parent - C&I 

Leasing Plc

Leasafric 

Ghana   

Limited

EPIC 

International 

FZE, U.A.E

C&I Leasing 

FZE Total Elimination Group

N'000 N'000 N'000 N'000 N'000 N'000 N'000

Condensed statement of profit or loss

Gross earnings 25,834,208   4,408,722     3,712,232       3,178,648      37,133,810        (4,580,274)    32,553,536   

Net operating income 3,591,006     2,387,355     2,586,320       193,641         8,758,322          (735,750)       8,022,572     

Impairment charge 639               (79,780)         -                      -                    (79,141)              4,341            (74,800)         

Depreciation expense (1,005,365)    (1,660,589)    (1,276,643)      -                    (3,942,597)         -                    (3,942,597)    

Personnel expenses (1,239,319)    (439,927)       -                      (3,676)           (1,682,922)         -                    (1,682,922)    

Distribution costs (13,334)         (5,356)           -                      -                    (18,690)              -                    (18,690)         

Other operating expenses (1,339,990)    (506,209)       (21,719)           (2,006)           (1,869,924)         -                    (1,869,924)    

Profit/(loss) before tax 572,658        (304,506)       1,287,958       187,959         1,744,069          (731,409)       1,012,660     

Income tax expense (96,844)         23,604          -                      -                    (73,240)              -                    (73,240)         

475,814        (280,902)       1,287,958       187,959         1,670,829          (731,409)       939,420        Profit/(loss) after tax
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C & I  LEASING PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

54. Segment reporting

54.1 Segment results of operations

The segment information provided to the Group management committee for the reportable segments for the year ended 31 December 2019: 

Fleet management

Personnel 

outsourcing Marine services Citrack Total

N'000 N'000 N'000 N'000 N'000

Gross earnings 4,802,849                8,558,805         12,253,742              218,811                       25,834,208              

Operating income 4,328,206                8,359,555         9,214,795                208,823                       22,111,379              

Operating expenses (2,777,738)               (7,506,548)       (7,546,717)               (109,709)                     (17,940,713)             

Depreciation and amortisation (503,268)                  (6,428)              (494,117) (1,553) (1,005,365)               

Impairment loss -                   -                           

Personnel expense (287,579)                  (121,639)          (801,189) (28,912) (1,239,319)               

Other operating expenses (440,615)                  (177,293)          (688,153) (47,263) (1,353,324)               

Profit before taxation 319,006                   547,647            (1,981,791,401)        (77,628,820)                572,658                   

Total assets employed 1,908,991                1,251,192         12,520,534              104,325                       15,785,043              

Interest expense 474,644                   199,249            3,039,586                9,989                           3,723,468                

Earnings before interest and tax 793,650                   746,897            2,724,205                31,374                         4,296,126                

ROCE (EBIT / total asset) 42% 60% 22% 30% 27%

31 December 2019 31 December 2018

N'000 N'000

Geographical information

1. Revenue

Nigeria 24,432,582                  20,338,710              

Ghana 4,408,722                    4,642,482                

United Arab Emirates 3,712,232                    3,200,799                

32,553,536                  28,181,991              

31 December 2019 31 December 2018

N'000 N'000

2. Total assets

Nigeria 43,475,500                  36,249,910              

Ghana 6,236,451                    6,641,679                

United Arab Emirates 6,523,774                    9,720,899                

56,235,725                  52,612,488              

80



C & I  LEASING PLC

NOTES TO THE CONSOLIDATED FINANCIAL STATEMENTS

FOR THE YEAR ENDED 31 DECEMBER 2019

The segment information provided to the Group management committee for the reportable segments for the year ended 31 December 2018: 

Fleet management

Personnel 

outsourcing Marine services Citrack Total

N'000 N'000 N'000 N'000 N'000

Gross earnings 3,888,026                7,206,319         9,014,464                229,902                       20,338,711              

Operating income 3,355,137            7,024,501         6,968,646                209,562                       17,557,846              

Operating expenses (2,104,330)               (6,315,473)       (5,140,751)               (81,390)                       (13,641,944)             

Depreciation and amortisation (469,642)                  (7,905)              (505,705)                  (2,141)                         (985,393)                  

Impairment loss -                               

Personnel expense (258,957)                  (106,991)          (657,340)                  (35,329)                       (1,058,617)               

Other operating expenses (280,622)                  (303,484)          (568,544)                  (50,902)                       (1,203,552)               

Profit before taxation 241,586                   290,648            96,306                     39,800                         668,340                   

Total assets employed 4,066,064                2,348,780         8,848,553                284,456                       15,547,853              

Interest expense 532,889                   181,818            2,045,817                20,340                         2,780,864                

Earnings before interest and tax 774,474                   472,465            2,142,123                60,142                         3,449,204                

ROCE (EBIT / total asset) 19% 20% 24% 21% 22%

31 December 2018 31 December 2017

N'000 N'000

54.2 Geographical information

1. Revenue

Nigeria 20,338,710                  16,314,946              

Ghana 4,642,482                    3,801,857                

United Arab Emirates 3,200,799                    1,254,894                

28,181,991                  21,371,697              

31 December 2018 31 December 2017

N'000 N'000

2. Total assets

Nigeria 36,249,910                  29,280,850              

Ghana 6,641,679                    6,001,019                

United Arab Emirates 9,720,899                    9,699,436                

52,612,488                  44,981,305              
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